11.
“Endowment Deposit” is the deposit or series of deposits made or required to be made by the Bank Sponsor to CDFG to fully fund the initial Endowment Principal.  The Endowment Deposits received by CDFG shall be paid into the Special Deposit Fund in trust pursuant to Fish and Game Code Section 13014(b) and Government Code Section 16370 et seq., or subsequent state-authorized trust fund established pursuant to state law.

12. “Endowment Fund” is a sum of money, held in the Special Deposit Fund in the state treasury pursuant to Fish and Game Code Section 13014 and Government Code Section 16370 et seq., or subsequent state-authorized trust fund established pursuant to state law.  The purpose of the Endowment fFund is to provide income to fund perpetual management, maintenance, monitoring, and any other activities on the Bank Property consistent with as required by the Long-term Management Plan.  The term “Endowment Fund” as used in this BEI shall refer to the Endowment Deposit and all interest, dividends, other earnings, additions and appreciation thereon.  

* * *
(VIII. E. 2. b.)


Endowment Fund 

a. Endowment Fund Trustee

1) CDFG shall deposit the Endowment Deposits it receives into the Special Deposit Fund or subsequent state authorized trust fund established pursuant to state law.

